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CTE Reserve Funds

SECONDARY

[bookmark: _GoBack]Effective August 27, 2015, the Virginia Department of Education has revised its procedures for the redistribution of Perkins carryover funds to require that such funds be transferred from the Local Formula Distribution, Secondary Programs - Project Code: 61095 and moved to the Reserve, Secondary Programs – Project Code: 61159. The reserve funds will be reallocated equitably to school divisions which have used 100 percent of their initial school year Perkins allocation with reallocation priority focused on industry credentialing initiatives and innovative CTE program implementation. 

An annual notice of the reallocation of the reserve funds will be disseminated to school divisions in October each year.
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